
Finance



March Expenditures: 501(c) 3
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April Expenditures: 501(c) 3
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Budget to Actual: 501(c) 3  to 4/30/23
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All Funds Update: to 5.15.23
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● We are expected to spend about 
$5M more to complete the 22-23 
school year.  This includes the 
additional costs of transportation, 
and summer school.

● This would leave our fund 
balances at approx. $6.5M. These 
funds (primarily from ESSER) 
should assist in avoiding the 
budget cliff for 23-24.

● This projection has improved 
slightly from the proposed budget 
presented last month; but is still  a 
work in progress.



Audit Report (Recap)  SY2021-22

OPINION:
In our opinion  the financial statements referred to above present 
fairly  'in all material respects  the financial position of South 
Bend Empowerment Zone as of June 30  2022  and the changes in 
its net assets and its cash flows for the year then ended in 
conformity with generally accepted accounting principles in the 
United States of America. 

LINK TO FULL AUDIT DRAFT

NEXT STEPS:

● SBEZ Review  SBEZ Signs Disclosures  Final Report Issued
● 22-23 Audit start after June 2023
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Budget: SY2023-24 (Revenue Recap)
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Budget: SY2023-24 (Expenses Recap)
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